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definite change in the state of trade is noticeable, 
put there are indications of a slight recovery in home 
‘uate after the January setback, offset by a general un- 
ettlement of world trade, due partly to the American 
‘pnking crisis, but more particularly to the course of 
tical events upon the Continent. There is little 
bt that many foreign traders are nervous to commit 
themselves too far ahead, and that this is reacting un- 
fayourably upon forward business. In so far as British 
is concerned, this is particularly noticeable in 

the North-East coal area 
where forward orders have 
tically ceased, and in 
“the woollen industry, where 
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in the following pages show summary figures for as many nations of the world as possible, and have 


The greater number of the figures are taken from the 


Monthly Statistical Bulletin of the League of Nations (published by George Allen & Unwin, Lid, London, 
Is. 6d. net), supplemented from our records. 


WE STATE OF TRADE AT HOME AND ABROAD 





outlet for a limited amount of steel. On the other hand, 
Continental competition in semi-finished steel has for the 
moment been completely overcome and British makers 
have the home market to themselves. 

The coal trade is less satisfactory. The winter is nearly 
at an end, so that demand for house coal is falling away. 
Very little new export business is coming forward in 
Northumberland and Durham, and the threat of a strike 
in the South Wales coalfield on April 1st has unfor- 
tunately come just when the second Egyptian State Rail- 
ways contract is due to be 
placed. The end of a 
quarter is also approaching, 
and, as has so often hap- 


saw wool prices have lately er pened before, some pits are 
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and shoes, and most 
_ ofthe textile trades, cotton 
ing the most notable ex- 
ception. Against this there 
was a setback in coal 
mining, motor manufac- 
ture, electrical engineering, 
t making, the distributive trades, and also in cotton. 
allway goods traffic returns have registered a slight net 
| ™@provement during recent weeks, retail trade has 
revived in the South of England after the somewhat dis- 
 *Ppointing January results, while buying for the spring 
| ®8son, though rather late this year, has at last opened 
up satisfactorily in such trades as woollen dress goods 
and boots and shoes. February returns of electricity 
tonsumption suggest that industries working for the home 
market have maintained their ground, but that there has 
st Some reduction in consumption by the export trades. 
|. fe encouraging still, there at last appears to be 
~ recovery in the iron and steel trades. Stocks of 
£8 Ton are being reduced, and a few fresh furnaces are 
vill brought into blast. How long this improvement 
St is an open question. To some extent it rests 

Mpon the recent revival of shipbuilding on the Clyde, 
= be remembered that these new orders are 


(4) 1913 = 100. 
1921 = 100. 
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for small vessels, and so will only provide an 





(?) Economist Index No. 1927 = 100. 
(*) Bankers’ Magazine Index No. of 365 securities ; December, 
(*) Cash in hand and at Bank of England as 
% of total current, deposit, and other accounts. 


* Average weekly figures. 


marketing outlook is a little 
better, and now that the 
St. Lawrence is reopening 
there should be some slight 
revival in business. 

As French and other Con- 
tinental reports show, recent 
political developments in Europe have not assisted trade. 
There has been a setback in the French textile trades, 
the loss of Dutch export trade is reflected in increased 
unemployment, recent increases in German Customs 
duties have had a serious effect in neighbouring countries, 
and Austrian heavy industries are now at a complete 
standstill. The Scandinavian timber trade is relatively 
active, but business in wood pulp has been seriously 
interrupted by the American crisis. 

The ultimate effects of the banking crisis upon 
American trade have still to be gauged, but the imme- 
diate effects were a slowing up of retail trade, reflected in 
postponements and cancellations of wholesale orders and 
some retardation of industrial production. Thus there 
was a sharp fall in steel production during the week of. 
the banking holiday. Another problem which may arise 
is that of cotton and other produce lodged as collateral 
against bank loans. Should realisation be necessary, this 
will have a depressing effect upon prices. 










18 THE ECONOMIST MONTHLY SUPPLEMENT. 


HOME INDUSTRIES AND TRADE. 


The following reports on British industry cover, in most cases, the 
period to the middle of March; in the remainder they relate to 
the month of February. 


THE COAL TRADE. 


Home demand for house coal is diminishing now that the winter 
has reached its end, and Nottinghamshire is the only area to have 
found sales satisfactory during the past few weeks. Little change is 
noticeable in inland sales of industrial fuel. Lancashire reports de- 
liveries to be well maintained, and the reopening of several blast 
furnaces in Lincolnshire has improved sales of blast-furnace coke 
in the Doncaster area. Barnsley reports supplies of steam coal to 
be in excess of current angabl. ‘he threat of a coal strike on 
April Ist over the whole of the South Wales coalfield has unsettled 
export business at Cardiff, and there were fears that it might inter- 
fere with the placing of the second Egyptian railway contract now 
due. Demand for large coals is bad, and the general reduction of 
output has made small and sized coals scarce and firm. Shipments 
of anthracite from Swansea remain active. On the North-East Coast 
the prompt export position remains tight, and ar Northumber- 
land pits are finding it difficult to complete their March deliveries 
without exceeding their quota. Forward export business is dis- 
appointing, and in Durham it is only producers of steam coal who 
are at all active. Scotland reports business to have become quieter, 
with a falling away in inland demand. 


TRON AND STEEL. 


The general tone of the industry is healthier. Stocks are lower 
and two blast furnaces have lately been blown in on the North- 
East Coast, while steel furnaces have been brought into operation 
in Lincolnshire, where there are also suggestions that two more blast 
furnaces will be restarted. The demand for pig iron is broadening, 
Continental competition in semi-finished steel is for the moment 
non-existent, and there is a better demand for finished steel 
products. The revival of shipbuilding on the Clyde is proving 
helpful to makers of ship-plates and boiler-plates. The agreement 
for the reconstruction of the International Stee] Cartel has been 
signed, but the cartel will not function unless and until the 
schemes for the formation of sales syndicates for certain products 
reach fruition. This will probably be a matter of some little time. 


Very little change is noticeable in these industries. Employ- 
ment is a shade better, but exports remain very low. The recent 
arrests of certain Englishmen in Russia is causing some anxiety, as 
it may result in restricting the ability of British engineers to deal 
with that market, which alone among export markets has be- 
come of growing importance during recent years. The placing of 
fresh ship-building orders on the Clyde has improved the position 
of marine engineers and also that of boiler-makers and power equip- 
ment manufacturers. There has also been a better demand for 
certain classes of railway equipment, including rails, wagons and 
signalling apparatus, but not locomotives. No change is reported 
by machine-tool makers or textile machinists, while the very limited 
seasonal revival in agricultural engineering is now almost at its end. 


PRODUCTION OF ELECTRICITY. 
InDEX OF GENERATION OF ELECTRICITY.* 
(Monthly Average 1923-24=100.) 

Coal 


Mining, | General 
Britain, | Iron and | Engineer- 





excluding| Steel, and Marine | Textiles, 
Period. London | Ship- “Kato, | Chemi- ee Cotton, 
and | building | mobile | °s- and 
Wales. | Heavy | Construc- &e. Wool. 
Engi- | tion, 
neering. 
1926—Monthly average 119 100 138 162 1 
1927 > 146 | 143 158 210 163 ino 
1928 . 156 150 177 | 237 | 190 147 
1929 ~- 171 164 211 260 196 160 
1930 - 167 152 216 234 215 158 
SONI icitidicmncnne ~| 149 126 193 | 205 
sul 117 206 | 209 | ios 143 
a 121 182 | 197 | 197 145 
September 130 222 213 212 158 
149 240 219 232 180 
November........... 168 266 227 256 7 
173 276 196 268 219 
1932—January = 266 165 258 7 
271 212 
March 16s | 362 256 | aes 
April... 150 250 212 233 190 
May 135 219 175 208 164 
June . 122 218 135 192 156 
a exe 122 218 135 196 157 
August. 120 190 127 1 144 
. 136 212 131 220 167 
oe 160 283 158 258 199 
mo) Se || oe |e 
7 
eat 179 290 170 292 228 
177 307 155 277 216 
* Prepared 


Allied Mannfactarers’ iaecdion , of the British Electrical and 


The corrected figure for February is 84.0, co i i 
January and 93.0 in February, 1933, There a Cnet 
ment in general engineering, but this has been more than 


neutralised by a setback in marine t : A 
of the export trades. ransport services and certain 


wi 
Feb , na INDUSTRY. 
ebruary proved to one of th 
orders haeeiienvell during recent years. "te tan for export 


Battersea contract were placed during Feb orders for the 
for the slight decline in the home index wemins this accounts 


InpEx or New Ornpers Reczivep spy Execrricar 
Manvuracturine Inpusrry.* 





(1920= 100.) 
Export, 
a Total, 
95 
112 = 
157 102 
211 103 
142 80 
132 10 
130 67 
119 62 
119 65 
114 59 
106 56 
lll 58 
112 57 
110 59 
56 104 62 
eee cvevecccccccvesccsscosccoscoccooccoes 53 Ww 58 
envcedovecooovococososscooocosseccoccecee 52 72 52 
56 68 4 
60 66 56 
58 67 55 
54 69 53 
67 69 60 
67 69 60 


66 64 59 
® Copyright of the British Electrical and Allied Manufacturers’ Associations, 
The above index is a 12-month moving average of new orders 
received by the heavy plant section of the industry. It is based on 
the horse-power and not on the value of the orders. 


MOTOR INDUSTRY. 

During the past month motor manufacturers have been fairly 
busy. ‘The new registrations of private cars are again higher than 
last year, showing an actual increase of 11.8 per cent. Commer- 
cial vehicles, however, are still below the level of 1932. Exports 
of both private and commercial vehicles are well above last year, 
private cars showing an increase of 1,100 and commercial vehicles 
one of 160, but their value is slightly less than in 1932. The out- 
standing feature of February business was the enormous increase 
in imports of private cars and chassis, which numbered 533, as 
against 84 for February, 1932. The new registrations of motor 
cycles show a drop of 41.4 per cent. when compared with January, 
1932. Exports, however, are higher than last year. 


THE COTTON TRADE. 


Another unsatisfactory month has to be recorded in the Lanca- 
shire cotton industry. emand for yarn and piece-goods has re- 
mained limited, with a tendency for order lists of producers to 
run down. The cautious attitude adopted by buyers has been 
largely due to more unsettled conditions in world markets. A 
feature of interest has been the advance in raw cotton rates in the 
Liverpool market. This change in the situation chiefly occurred 
during the time when the New York market was closed. From the 

oint of view of supply and demand, however, the situation cannot 

e described as more bullish. Export trade in piece-goods has 
been adversely affected by unfavourable reports from several 
outlets abroad. The general demand for India has been disappoint- 
ing. A certain amount of business has been done in dhooties for 
Calcutta and in mulls and jaconets for Madras, Karachi and the 
up-country markets. The hostilities between Japan and China have 
thoroughly disorganised trade throughout the Far East, and the 
weekly auction sales in Shanghai were for a time suspended, but 
have now been resumed. During the past week rather more demand 
has been experienced in fancies for Shanghai and Hong Kong. Manu- 
facturers have met with very little encouragement from minor 
outlets. Rather diverse reports have been received from the home 
trade. Now and again fair lines have been booked in fancies and 
specialities, but plains have been rather quiet. Some weaving 
sheds have been compelled to close down, and failing an early 
revival of demand, further curtailment of production 1s inevitable. 
The position of spinners has tended to become worse. It has been 
exceedingly difficult for the owners of most mills to sell and clear 
production, with the result that engagements have run down, 
stocks have tended to increase and margins have suffered. The 
Master Spinners’ Federation has recommended the members to close 
their mills for a full week at Easter and a ballot is taking place 
on the proposal. There is some doubt as to whether the necessary 
majority will be secured. 


THE WOOL TEXTILE TRADE. ~ 
Largely owing to unsettled conditions on the Continent, raw woo 
prices at the March London sales underwent a reaction, pny 
falling by about 5 per cent. and crossbreds by 5 to 10 per cent. 
Market conditions in the producing countries, however; ve > 
mained firm, and Yorkshire and Japanese importers have biel. 
active. The London reaction in prices had been largely an od 
pated in Bradford, so that top prices have remained unchange’ 
and there is still a fair demand for merinos and fine cross- — 
Sales of yarns have been assisted by the placing of one oF 'W 
urgent orders for the spring season, and if raw wool cate. 
main firm the demand for yarns should expand. Piece-goods ma’ 


facturers have received from the home trade many welcome Prin 
orders for immediate delivery, and there are signs of 6 reviv 
export business. 
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ca ins ve uiet, and the trade has been unsettled 
Business iy in the United States, which is the chief world con- 
by the ‘ jute goods. Dundee producers are having to work short 
sumer Of J veave machinery standing idle, and even so find it diffi. 
time dispose of their output. Yarn prices are virtually nominal, 
=< rs refuse to pay current prices, while spinners are holding 
™ bye ast any costed reduction. Sales of cloth are very limited, 
out 9 nufacturers are having to shade their quotations if they 
“it get orders of any reasonable size. 


rayon yarns is still below normal for the time of 

- “s + oe capensian has been noticeable during the past 

the J aie In most sections of the trade, however, buyers are still 

= with caution, and it is likely that a further curtailment of 
cee output will be necessary if the position does not improve. 


THE LINEN TRADE. 


flax is firm and unchanged in price. Sales are restricted, as 
‘ential purchasers assert that they are unable to make progress 
re eurrent price levels, and holders are declining to consider even 
factional concessions. There is a steady consumption of yarns, but 
new business is restricted by the flax position. Demand for cloth 
uiet, as seasonal requirements are now completed. Contracts 
vty forward delivery are under discussion. ere, again, it is 
proving dificult to adjust prices. 


BOOTS AND SHOES. 


Spring orders have now begun to come forward and some 
Northampton factories are working full time. Bristol reports a 
slight improvement in the leather trade, and a better demand for 
light shoes. The heavy boot trade remains very dull, with 
employment bad and short time prevalent. 


POTTERY. 


Trade is still very quiet in both the china and earthenware sec- 
ions, Business is confined to the cheaper classes of ware, and is 
only practicable at cut prices. 


THE CHEMICAL INDUSTRY. 


No notable change occurred in the home chemical market during 
February. There was a moderate inquiry for most products and 
rices were very steady generally. Overseas trade during 
ebruary showed an improvement as compared with the second 
month of 1932, exports of chemicals, drugs, dyes and colours record- 
ing an increase in value of £15,649. This improvement was mainly 


due to increased exports of ammonium sulphate, bleachin powder, 
coal-tar products, sodium compounds and painters’ colours and 
materials. Exports of copper sulphate, glycerine and drugs and 
medicines showed a considerable fall in comparison with the 1932 
figures. Imports of chemical products continue to decrease, the 
total value for February being — £900,000 below that recorded 
for the same month of last year. Glycerine, cream of tartar and 
tartaric acid and tartrates were the only items for which imports 
increased. 


AGRICULTURE. 


According to an official report, at the end of February work on the 
land was about as forward as usual. Autumn-sown corn is — 
well, and largely escaped damage by the February storms an 
snow which were less severe in the Southern corn areas. In the 
few districts where lambing had begun in the North, heavy losses 
were suffered as a result of the snow, but at that date lambing was 
only general in the South, and so taking the country as a whole 
little damage in the aggregate was suffered. Stock maintained its 
condition during February, and milk yields were satisfactory in 
most districts. 


The dullness in the freight market has been unrelieved, and 
rates in most routes have remained at the low level reached last 
month. 


BUILDING. 

Although unemployment remains very severe, the Ministry of 
Labour returns indicate a general improvement during February, 
which was most marked with bricklayers, masons, painters and 
plasterers. Regionally, the improvement since January was most 
marked in Scotland and the North of England. The unemployment 
percentage for the whole country was 34.5 for February 20th, against 
37.7 for January 23rd, and 32.5 for February, 1932. Returns from 
145 urban authorities (excluding the London County Council area) 
show that plans passed for new buildings in February, 1933, com- 
prised a total cost of £6,353,800, against £6,126,600 in January last, 
and £4,714,900 in February, 1932. Of the total for last February, 
dwelling-houses accounted for £4,048,900; factories and workshops 
for £280,500; shops, offices, warehouses and business premises for 


£352,300; and other buildings and alterations and additions for 
£1,672, 100. 


RETAIL TRADE. 


Preliminary reports point to some improvement in trade in the 
South of England. A leading London store reports business to 
have been fairly steady. 





INDICES OF BUSINESS ACTIVITY. 
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cians! 101 | 113 88 | 103 | 212 | 99/110] 82 | 108 | 110 | 105 93 | 100-5] 114 | 106-5) 125 | 108 | 106 
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a Excluding coal imports. 
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STATE OF TRADE OVERSEAS, 


The American banking crisis, and the political situation in 
Germany, have clearly unsettled business, and numerous recessions 
in trade and industry are reported. Empire trade is fairly well 
maintained, except in India, where Japanese competition in cotton 
goods is proving a serious factor. 


BRITISH EMPIRE. 


Australia.—Seasonal conditions in the chief pastoral and dairy- 
ing districts are satisfactory, but the inland areas need rain. The 
outlook for primary producers has become less promising owing to 
the downward trend of prices and the new restriction on butter 
exports to the United Kingdom. Business is well maintained, and 
there is a reduction in unemployment, but the lack of demand for 
bank credit indicates that the improvement is very moderate. 


Canada.—There was no visible improvement in business durin 
February. Both wholesale and retail trade are below their norma 
volume, and the fact that nearly a million people are now in re- 
ceipt of public relief shows how seriously purchasing power has 
contracted. Commodity prices remained fairly steady during 
February. There was a slight advance in grain prices, and exports 
from Vancouver were well maintained. Wheat stocks remain heavy, 
but in view of the depletion of stocks in other countries anxiety 
at their size is diminishing. 

India.—The Bombay raw cotton market has been depressed by 
the American crisis and by poor demand from both at home and 
abroad. Competition from the Japanese cotton mills remains very 
severe, with the result that stocks of home-made goods are rapidly 
accumulating and business in Manchester goods has been most 
discouraging. 

South Africa.—The suspension of the gold standard has now been 
followed by the return of most of the capital that had been trans- 
ferred to London, and in consequence there is a plethora of money 
for which there is no outlet. On the other hand, the Government’s 
monetary policy has not been fully declared, while the uncertain 
political situation both in South Africa and elsewhere is having 
a very unsettling effect. As a result, new enterprise is 
being held up, and large sums available for investment are lying 
idle. Owing to widespread drought farming conditions are less 
favourable. Heavy losses of stock are reported, and low wheat 
and maize crops are expected. Good rains, however, have lately 
fallen in several districts. Wool prices have eased owing to dis- 
turbed European conditions, but the statistical position is sound. 


EUROPE. 


France.—There is little change in the textile industries. Busi- 
ness at Lille is very limited. Russian flax prices remain firm, but 
linen yarn is weak as demand is coeiata by the strike in the 
weaving industry at Armentiéres. The Roubaix top market is 
quieter, and while combers are still well employed, top-makers 
are pressing for cheaper combing charges; and this may cause the 
break-u of the combers’ syndicate. Spinners and weavers are inac- 
tive. he coal market is dull, and while home demand for steel 
has lately improved, export trade is restricted by the uncertain 
international outlook. 


Belgium.—Demand for house coal is declining. Stocks are grow- 
ing and prices are weaker. Foreign competition is being felt in the 
industrial coal trade. The iron and steel trades are also depressed 
and uncertain, the only encouraging feature being the receipt of 
orders for heavy iron sheets from Japan. 


Germany.—Business conditions are overshadowed by recent 
political changes, but there was some improvement in unemploy- 
ment from 6,047,000 to 6,000,000 during the last fortnight of 
February. The results of the Leipzig Fair were a little disappoint- 
ing, particularly as regards new export business. Industrial activity 
shows little change from eer: Coal production is maintained 
at 260,900 tons for the week ended February 25th, against 245,600 
tons for the week ended February 4th, but the engineering and 
textile industries have slightly deteriorated. Exports for Feb- 
ruary at Rm. 370 millions compare with Rm. 390 millions for 
January, while imports have fallen from Rm. 868 to Rm. 347 
millions. The German Government is following closely the negotia- 
tions connected with the re-formation of the International Steel 
Cartel, and should these prove abortive the customs duties upon 
imported iron and steel products may be increased. 


Holland.—The American crisis created some nervousness in 
Holland, and led to an efflux of capital sufficient to cecasion a gold 
loss of Fl. 71 millions, but even after this loss the Nederlandsche 
Bank’s gold holdings stood at Fl. 949 millions, against a note 
circulation of Fl. 967 millions. Thus confidence was quickly re- 
stored, and both the Stock Exchange and the bond market soon re- 
covered their losses. At the moment it is the position of the 
national finances and the unbalanced state of the budget which cause 
the greatest anxiety. Holland's real trouble, however, is the loss 
of her foreign trade, due mainly to tariffs and import restrictions 


abroad, and as a result unemployment is still growing and the 
national income shrinking. 


Scandinavia.—The Swedish timber trade has been active, and 
sales to date are considerably in excess of those of last year. Busi- 
ness in wood-pulp was seriously affected by the American crisis 
which has retarded both new business and the settlement of out. 
standing debts. In Denmark, the depreciation of the krone to 
Kr. 22.50 at the end of January has been reflected in a rise in 
wholesale prices from 117 to 124. The Norwegian trade returns 
for February show a small surplus of exports, against a deficit in 
the preceding month. Returns of unemployment and laid-up 
tonnage show an increase. 






_ Swttzerland.—Both imports and ex ; 

senna: tt noticable IBA while tne export nt 
a ; . . Ndustri 

market is well celal she international cr tries 


at a very steady level. Some anxiety j; tal clearin 
crisis with its possible effect upon eeiclien se oe American 
_ Austria.—The industrial situation remains ver bad ry policy. 
industries, such as the iron and steel trades and co, he hea 
are practically at a standstill, and general trade with C. building 
affected by recent political developments and by the ermany is 
in customs duties upon timber, c and butter oe 


UNITED STATES OF AMERICA. 


Business was seriously affected by the banki i : 
stricted retail cash transactions at the oo “tT hie iy ee 
the volume of orders in the wholesale trades and th pond 
numerous cases of cancellation and postponement. Steel oe 
tion during February averaged 20.4 per cent. of capacity a 
17.78 per cent. in January, but unfilled orders of the Weted fet 
Steel Corporation fell during the month from 1,898,644 to | 854.209 
tons, or to a new record low figure. Production fel! heavily d oe 
early March as the result of the crisis. After the reo oa 
the banks and the leading produce markets, the ctene al ‘oa 
dence caused some advance in commodity prices, but it mast be 
remembered that there are many bank loans outstanding agai 
produce, and that if these have to be reduced to any extent f ni 
have a depressing effect upon markets. aaa 


AMERICAN TRADE STATISTICS—FEBRUARY, 1933. 


Compa 
oo Feb., — 
953. 933. 2 
EMPLOYMENT-~(June,1914=100)t 61-8 = hen 
PRODUCTION— i 
Bituminous coal (Thous. tons) ...... 27,093 27,220 — 6.653 
ee ; ae lap cekeans 1 = 554 — 1,478 
Unfilled orders, U.S." 8 one aed 
Steel Corporation (Thous. tons)... 1.899 1,854 -— 2,14) 
Building permits (Thous. $) ...... 17,745 ot ea 
CONSUMPTION OF ELECTRIC 
ENERGY (1923-25 = 100) ......... 81-9 85:9 — 22:3 
FOREIGN TRADF— 
Imports (Thous, $) ................s00+. 96.000* 83,000* — 126,600 
SE ot G0 B eledecesescascceseoes 120,000* 100,000* — 135,880 
TRANSPORT— 
Monthly average of weekly car 
loadings (Thous. cars) ............ 478 489 - 246 
SECURITIES— 
30 industrial stocks— 
Highest quotations$ ............... 64-35 6009 — 127°63 
Lowest quotations { ...........00 59:29 50:16 — 122-20 
Thous. shares sold during month— 
| a 18,718 19.3200 — 46,174 
New securities issued (Thous. $) ... 92,374 363521 — 715,600 
BANK CLEARINGS— 
New York (Million $) ............... 12,646 12,164 — 14,004 
ee: oe 7,303 oe oe 


RETAIL BUSINESS— 
Total sales, mail order houses§ 
(Thous. $) 26,892 25,941* — 18,566 
* Preliminary estimates made by Messrs. Moody, subject to 
revision, + Based on reporte of U.S. Labour Bureau and of 
Bureaux of the States of New York, Wisconsin, and Pennsylvania. 
~ Average of actual prices. § Partly estimated. 


LATIN AMERICA, 


Shipments of maize from Argentina during the current season 
will probably be appreciably less than a year ago, when exports of 
the grain served to relieve pressure on the foreign exchange market. 
Meanwhile, the exchange value of the peso has been “ pegged © to 
French francs at approximately the equivalent of 171 Argentine 
pesos per 100 United States dollars, at which level the rate had 
previously been held since November 27, 1931. The returns of 
Argentine foreign trade for the first month of 1933 again show 
a small increase in the value of imports, but a further decline in 
exports. In Chile, commercial conditions generally continue dull, 
and apparently increased difficulty is being experienced in obtaining 
exchange permits for imports. roposals have been placed before 
the Chilean Congress designed to check the inflationary effect of 
recent legislation by limiting the obligation of the Banco Central 
de Chile to effect discount operations. In Brazil, the slightly 
brighter commercial outlook is maintained. The tone of the coffee 
markets has been uncertain, but prices have been maintained, and 
the destruction of surplus stocks is being accelerated. Business 1? 
the Central American Republics is quiet, owing to seasonal re- 
striction of activity in the coffee markets. 


THE FAR FAST. 


Cable reports from Japan state that exports for February were 
Y. 118 millions, against Y. 80 millions in the preceding Febrosry. 
Imports similarly rose from Y. 128 to Y. 181 millions. Exports - 
cotton piece-goods increased by Y. 15 millions, but those of raw si 
fell by ¥. 8 millions. Among Imports, those of raw cotton leoraee 
by Y. 26 millions. Markets have weakened as a result © 
American crisis. 
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PRODUCTION. (thousands of Metric Tons.) 
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COAL. LIGNITE. 
France. | Germany. —_ Poland. | Russia. | canada = | India. | Japan. ar a a Germans co 
































g e k g 
1,903 1,189 3,338 15,842 156 748 pn 1,119 665 1,311 1,776 43,088 1,927 7,269 460 
2,298 1,213 | 4,280 12,572 891 3,385 | 2,984 1,037 1,013 1,826 2,822 43,052 1,704 13,799 543 
2,244 1,377 4,486 13.620 m965 3,853 3.472 1,023 1,052 1,893 2,855 45,510 1,880 14,598 587 
2,284 1,203 4,490 11.891 |m1,018 3,127 3.921 864 991 1,927 2,615 40,176 1,602 12,159 515 
2.253 | 1,092 | 4 167 9**7 j|mi1.075 | 3,189 | 4,462 06 g20 | 1.752 | 2,150 | 33,085 § 1,494 11,199 509 
1,735 921 | 5,856 8,728 |w1,063 eee 627 805 | 1,580 ove ove 1,288 | 10,218 ao 
m 
1,988 3,738 8,380 1,001 2,134 5,593 708 796 1,907 2,088 29,059 1,393 9,741 549 
2,108 948 3,795 8,468 1,072 2,379 5,822 679 824 1,786 2,410 33.601 1,300 9,810 508 
1.967 923 3.867 8.501 1,069 2,264 5,547 555 790 1,660 2,162 23,522 948 9,395 397 
1,828 795 3,694 7,977 997 1,969 5,101 547 817 1,528 231 19,659 1,246 9,158 44 
1.822 801 3,772 8,291 1,067 2,125 5,000 621 825 1,502 2,141 18,415 1,127 10.447 380 
0738 7192 3,729 8,256 1.035 2,354 4,817 539 819 1,348 2.080 18,940 1,145 9.940 383 
0450 870 3.802 8.463 1,043 2.434 4,526 540 868 1,258 1,896 23.545 1,322 10,131 457 
1.78 903 3.831 8,610 1.069 2,399 4,566 5384 801 1,534 1,992 27,598 1,387 10,372 536 
2.142 / 4,009 9,485 1108 2,821 5.099 636 743 1,459 2.164 34,392 1.523 10,944 603 
2,172 1,055 | 4,085 9.749 1.114 2,783 4,775 715 735 1,493 2,231 31,663 1.677 1),528 634 
2,359 953 4,195 9,855 1.154 2,459 663 746 1,613 ose 32 839 1.507 11,551 586 
eee 950 5,996 9 299 1,088 2,399 eee 562 762 eee 28,439 1,356 11,233 . 
23,998 a a ne ‘a at ° 28,570 
PIG IRON. STEEL. 
aa Bel- 
United . United | Bel 
Period. um & Sear. | Ger United |] [5 gium & Ger- United 
Moothly Average. cae as) France | | many. |S¥eden.) Russia. ee States. |X 4 Luxem-| France. Baar, many Sweden.|Oanada, 
burg. * | burg. 
6 a g a ~ ¢€ 
[913 ssscvrererverenernenneeee ooo 869 419 434 114 1,397 61 eee 85 2,601 649 307 391 159 1,467 62 88 2,564 
1928 veecsssereecsenesenenees apaoce 560 552 832 161 984 33 281 88 3,167 722 539 792 173 1,205 51 105 4,222 
1929 ssseresrenreneeener panenanee 864 175 1,117 41 362 92 3,580 816 569 808 184 1,354 60 117 4,599 
1930 sessesseeesernsrsnnnenennes «| 525 489 636 159 38 417 63 2,659 618 471 787 161 962 52 86 3,326 
1951. ssovvssesveresnesseessonseee ‘ 318 440 683 126 505 32 405 36 | «(1,547 438 430 652 128 691 46 57 | 2.133 
19SR sssseeeeeneereseeenes seseseeee | 303 395 462 112 328 22 eee 12 735 445 397 467 eee 479 44 29 _ 
1932—February «.---eeee00 eos | 329 397 458 116 330 24 423 ll 980 438 403 463 125 448 44 29 1,483 
March ...ccsssseceees -. | 341 400 471 109 314 29 482 18 983 470 403 464 118 435 56 44 1,433 
Atl) sesseoeeeeeroreee see | 322 404 460 112 336 a 516 17 866 440 415 457 124 521 48 37 1,258 
MAY ..ccseeeee ecvccsccces 320 407 459 125 381 21 554 14 796 424 404 444 134 624 49 30 1,124 
TONE ..eeseeeee seccsceence S| OED 392 452 lll 310 19 513 8 637 467 396 468 126 506 44 18 912 
July ...ereee ecccccsccccs SOF 334 455 100 294 18 §17 7 581 437 334 465 104 429 36 28 805 
ADZUBE .. cecececessereee | 264 385 456 97 268 18 502 6 539 367 389 473 100 416 40 27 846 
Se tember sseecceeeeee | 265 389 445 114 273 20 549 6 602 437 394 456 128 392 44 24 991 
OctODer....ccserecsereeee | 280 403 457 116 333 20 oo 7 655 445 403 468 129 522 42 17 1,086 
November......006 sooee | 272 416 458 115 371 23 ove 14 641 421 419 469 130 546 45 38 1.031 
Deceinber ...0+ wccoceses 289 319 488 122 364 25 ove 27 555 437 318 509 1¥4 506 48 31 858 
1933—January ..rosceseceseee | 291 eee 488 121 403 22 oe 30 578 452 eve 506 125 540 37 41 1.023 
February ...ccccssoscoes 276 eee eco oie ose ose ° 563 490 one i wed ee 1,082 __ 
o Figures for Luxemburg communicated by the “ Groupement des Industries Sidérurgiques.” 6 Includ ferro alloys. ¢ Excluding castings. d Saleable coal; since end 
1921, excluding Ireland. e British Provinces onl ing 


y. J Establishments whose production in 1930 amounted to 95-21% of the total. g Excluding Luxemburg. Since 
1922, excluding Polish Upper Silesia. j Coalsold. & Until end 1928 saleable coal. 


m Including coal waste. # Including lignite. o Strike in coal mines. ¢ Provisional figure. 





WHOLESALE PRICES. 





U.K. 
——————— | Bel- | Ozecho- | Den- Germany| Hol- | Italy Nor- ei E- . Switzer-| Aus- | British 
Monthly Average. | oardot| Econo | gium. |slovakia.| mark. | ”*"°*-) (Omicial).| land. |(Bachi).| way. | P@"d. | Russia.) Spain. |Sweden.)” \o04 | tralia. | India. |O**4® 
Trade. | mést. 
e j 

100 hlv0 =} A100 100 100 100 100 100 100 | m100-0 100 100 100 | A100 100 h100 =| 100 
135-1 843 979 153 645 140-0 149 462 ai57 | iwul-O0 177 167 148 144-6 | 164-7 145 150-6 
127-2 851 924 150 627 137-2 142 446 al493 | 95-7 182 171 140 141-2 | 165-7 141 149-4 
106-8 144 gll7-2 130 554 124-6 117 383 @\37 82-3 eve 172 122 126-5 | 146-7 117 135-3 
89-3 626 107 3 114 502 110-9 97 328 ai22 70-5 ose "3 ill 109-7 | 131-3 96 104-7 
° 1} 532 99-2} 117 id 96°5 79 om a122 a on 174 109 96 0 | 129-7 = 104-7 

ac d € ¢c 
92:2 | 554 101-4} 119 446 99-8 83 314 123 | 64-6 ies 178 110 99-6 | 133-2 97 | 108-1 
88-5) 548 100 7} 117 444 99-8 82 315 122 | 63-8 sae 180 109 98-7 | 132-2 94 | 1080 
66-3 | 539 99-5) 115 439 98-4 80 311 120 65-3 ows 181 109 97-7 | 131-5 92 | 106-9 
83:3 | 526 97-3} 114 438 97-2 19 305 120 66-1 we: 177 109 95-6 | 129-4 89 | 105-8 
809) 514 98:0; 113 425 96-2 78 297 120 61:8 owe 174 108 94-5 | 127 8 86 | 1040 
827) $12 97-9} 115 430 95:9 76 296 122 60-4 172 108 93-6 | 128 4 87 | 104-0 
$52) 524 100-1 | 117 416 95:4 15 297 123 60-2 171 108 95-0 | 130 1 91 | 1043 
88 1} 533 995} 119 413 95-1 76 300 123 60-1 ov 171 110 94-8 | 1324 91 | 104°5 
85 3} 529 99-2} 118 412 943 77 299 123 58-7 ° 169 110 94-8 | 129-0 91 | 1015 
657} 525 99-0} 120 413 93-9 76 298 124 58-5 ° 170 109 94-2 | 127 0 90 | 1912 
841) 522 966) 119 413 92 4 77 296 1 56 2 . 169 108 91-8 | 1256 88 | 1000 
642) 521 93) 117 411 91-0 75 292 122 56 4 eco ove 16 91-3 . 87 99-8 
om 82 7 §12 eee 124 404 91 2 eee 286 121 eee eve ese 106 ote eee eee ove 
N 6 End of the month. ¢ 15th of month. @ Beginning of the following month. e Official. f Second half of month. 

9 Since date of stabilisation, gold index. A 1914. j End year. k Average last week of month. 3 New index : 126 articles included. m 1927. 












Index Numbers of Retail Prices. Cost of Living._(Base = 100.) 






Whole 


° [maar 60 C'atry 






























Oct., 1913. Jan.— 
July, | July, | July, | i | 
Base. ’ , 1921. | 1914. 1914. |Jan., April) June, | 1914. | 1926. | 1923. 
; : 1914. | 1914. | 1914, | June, 1914.| 1914. 
. . 1 g g t é v 
Iggy eeeeeeeee | 102-6 | 114-8 | 136-7 | 123-8 | 1928—Mth. Av.) 166 174 108 208 2,911 519 151-7 530 176 98-9 | 100-4 
scauteaieenninans 99-5 | 126-7 | 115-6 | 104-6 J 1929- ,, 164 16 lll 220 2,994 556 153 8 545 lel 99 9 | 100-0 
naeanlinmbenen «- | 91:6 pm 121-7 930 |193— 4 158 171 111 228 2,601 581 147 3 530 180 99 2] 96-2 
9 en. iss 147 161 106 24 2,121 669 135 9 485 193 896! 86-7 
1932-3 1932— 143 157 108 184 a 526 120-9 468 186 | 81-6] 177-7 
Peery ++ | 96-3 | 119-3 | 120-5 | 96-4 a g ‘ a g 
ny wee | ane 122-0 95-0 | 1932—Jan. ... | 147 oe 109 190 1,895 ei 124-5 470 197 84-5 | 81-4 
mot cee oie t 119-8 | 94-6 Feb. ... | 146 162 108 186 1,864 se 122-3 470 197 83-9} 80-1 
Harte seesece 94-4 | 116-7 | 116-4 93-8 Mur... | 144 pre 108 183 1,863 534 122-4 478 193 83:7 | 19°6 
MS sesersene |e 1157 | 113-6 | 92-3 Apr. ... | 143 on 107 180 1.844 one 121-7 481 197 818] 78-8 
JUDG. noesee - 1136 | 110-6 91:5 May ... | 142 159 107 180 1,835 ese 121-1 474 184 810)| 177-9 
duly -evceee | 69-2 | 1018 | 111-6 92-4 June... | 143 ia 109 180 1,839 535 121-4 472 179 80-8 | 77-2 
AUEIR anes | on M13 | 2117-7 93 4 July 141 108 180 1,840 * 121-5 465 179 814] 77-0 
pteniber., ic. 109-8 | 126 5 93 6 August 141 153 107 178 1,797 120 3 456 178 811) 76-8 
x -- | 66-9 | 108 7 127 8 92-3 S pt. ... 143 ‘ 108 184 1,722 517 119:5 455 180 60-4) 76-6 
oe <= 106-9 | 134-4 | 915 Oct. ... | 143 on 108 187 1,770 oo 119 0 462 184 804] 76-1 
cember... |  .., 1075 | 1395 | 897 Nov... 143 1 107 190 1.788 1188 465 186 80-0 | 75-6 
1883—Jan Dec. . 142 ote 107 188 1,769 516 118 4 468 179 79-7 | 75-1 
F Uary..... | 87-3 is 139-8 87:4 1933—Jan. ... | 141 sm 106 sl pa ose 17-4 es oes eee 13-7 
ebrus ~ Feb. ... | 139 ee 5 Lad ne “ 116 9 





following month. é Prices of fvodstuffs and fuel. = g 15th of month, t Yearly figures - 65 towns, excluding rent. Monthly Sgures: 22 towns, 
excluding rent and ciothing. ee Vigure not available owing to strike. @ Since November, 1927, new series. @ Av.rage of yaarter, 
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FINANCE. = 


Notes in Circulation. (000,000’« omitted.) 











































































United . Bel- Bul- | Ozecho-| Den- 
Period. Kingdom. Austria. gium. | garia. |slovakia.| mark. Finland. | France. Germany. Greece, Hungary. Jugo- 
sseeeeaendteetaill i lavia, 
England Bank Bank | Bask z onk _—_ 3 ank —_ nee ank |“ Renten- | Bank Bank —_ i 
: N . Notes. | Notes.| Notes. | Notes.} Notes. otes. 0 d - B 
Bnd of Notes. eh | ae oe mien ae Notes | Notes. | Notes. | Nots. Nou, 
£ Schilling. | Francs. | Leva. | Koruna.| Kron. | Markat.| Francs. | Reichsmark. | Rentenmks.|Drachme.| Pengo, | bina. —. 
~ - - » | Dinars. | Gulden, | Gulden 
I ciaeiisatien 29-6 ft 1,067} 189]... 152 113 | 5,714 2,7429 a 245 u 
IE sceelienieinaeae 382-3 | 1,005 | 10,951] 3,727] 8417 | 354 | 1,514 | 56,301 4,564 716 4,966 | 487 | 574 oe 
Seno crenoece 378-3 | 1,067 | 12,358| 4,173 | 8466 | 360 | 11513 | 62181] 4/930 530 5690 | 513 | ees | 1) it 
i tendeenments 369-8 | 1,094 | 14,683} 3,609] 8,230 | 367 | 1,361 | 68,571 5,044 397 5.193 sor | eee | ae | 
ii eonidbhianinds 368-8 | 1,090 | 16,419] 3,296} 7,824 | 360 | 1,279 | 76,436 4,778 439 4803 | 46g | ool8 | 9 | 
i eaaunsndanae 364-2 | 1,183 | 18,270] 2,919] 7,679 1,293 | 85,725 4,776 422 4,003 | 423 | Sinn | 84 4 
lisinkcbemncsiae 371-2 914 | 18,135 | 2,635 1,085 | 85,028 3,560 413 4.714 ms | en 1023 2 
é ’ a 
1932—January... | 345-9 | 1,093 | €18,360 | 2,730 1,220 | 84,723 4,407 420 3,797 as | oes 
Pebruary...| 346-4 | 1,044 | €18,576 | 2,672 1,271 | 83,189 4,268 419 3,739 383 | a'77e | oe 2 
March ...... 360-5 | 1,099 | €18,318 | 2,797 1,299 | 81,782 4,231 411 3,909 376 | a’ang | 2008 3 
April ...... 352-8 999 | €18,266 | 2,827 1,224 | 82,774 4,128 415 4.210 | 417 | sioa3 | 383 2 
May ...... 354-2 995 | €18,040 | 2,675 1,168 | 81,418 3,961 413 4,060 370 | aon | ee 2 
June ...... 363-1 962 | €18,300 | 2,628 1,136 ’ 3,984 412 4,208 | 389 | g’gs3 | 2208 2 
July ...... 369-3 949 | €18,491 | 2,638 | 6, 1,088 | 82,118 3,967 413 4,202 403 | a’ass | oes a 
Angust ...| 365-3 915 | €18,259 | 2,658 1,075 | 79,912 3,817 411 4,323 376 | asx | 8 2 
September | 359-8 902 | €18,155 | 2,773 1,090 | 82,459 3,755 412 4,683 372 | aass | oe 2 
October ... | 358-4 903 | €18,183 | 2,173 1,066 | 82,205 3,620 407 4,750 410 | 4'759 | 1093 2 
November | 358-8 880 | €18,117 | 2,590 064 | 81,536 3,531 409 4,488 | 348 | q’712 | “op | 2 
December 371-2 914 | €18,135 | 2,635 085 | 85,128 3,560 413 4,714 353 | 4'773 | 9¢2 2 
1933—January... | 353-2 872 | 17,884 | 2,426 047 | 83,314 3,338 411 4,602 350 | a'ss3 | on 2 
February 356-2 859__| 17,564! _.. 126 | 83,986 | 3,356 413 4see | ss | 1 ggg | 3 
; : : Switzer- South | ,, Uni . = 
Period. Italy. Norway. Poland. oS Russia. Sweden. land. Australia.| Canada, Africa, | E@ypt. nited oon | ion 
" ——- All | 
Bank | — 
Bank | State | Bank | Bank Bank | Bank | Bank | Bank | Notesand| Bank Rederal} notes, | 


Bank | Reserve) certifi- 
Notes. | Notes. | Notes. | Notes. rve| certifi- | Bank 














Bnd of Notes. | Notes. | Notes. | Notes. Seenen Notes. | Notes. | Notes. | cates, | Notes, 
SS a ee ee Rn ee Notes. \& coins,| 

Lire. | Lire. | Kroner. | Zloty. Rbles. | Kronor. | Francs. £ Dollars. £ £E Dollars De lars,| Yen, 

l v o Pp 0 
DUIS. wcenatsomensounent d 2,284 | w 499 108 ope eee 234 314 | r 10-0 116 2°3 2-2 ow - 426 
EEE 17,992 783 331 | 1,003 1,003 526 917 51-8 192 7-2 | 27-5 1,763 | 5,003 | 1,682 
DEED <sishocesounnesontanees 17,295 161 316 | 1,295 1,091 546 953 48-7 193 76 | 30°3 1,808 | 4,973 | 1.739 
|e 16,774 80 318 | 1,340 1,501 569 999 45-3 188 7°5 | 26-6 1,862 | 4,865 | 1.642 
eee 15,680 668 312 | 1,328 2,080 594 1,062 48-2 166 7-1 | 21-0 1,641 | 4,890 | 1,436 
EE eeespsaaenbebeinnns 14,295 se 334 | 1,218 241 | 23,750 on © 2,784 583 1,609 54-8 159 7-3 | 19-5 2,603 | 5,647} 1,331 
| 13,672 nels 315 | 1,003 332 o- ous oe 598 1,611 50-1 144 6°9 oa 2,716 | 5,676 | 1.426 
1932—January......... 13,971 — 311 | 1,152 236 | 22,713 | 2,462 | © 2,670 526 1,519 52-3 151 6-9 | 19-2 2,648 | 5,641] 1,187 
February ...... 13,938 ooo 303 {1,151 243 | 22,542 its 0 2,635 526 1,505 51-6 151 6-9 | 19-6 2,634 | 5,603} 1,111 
eee 13,872 ae 310 | 1,131 253 | 22,742 | 2,455 | 0 2,676 601 1,517 52-3 149 7-0 | 19-4 2,546 | 5,459 | 1,138 
RITE scceserenite 13,375 se 312 | 1,148 269 | 22,904 oe © 2,740 576 1,529 52-3 154 7-0 | 19-6 2,551 |} 5,465} 1,158 
BET scscevtecens 13,137 ses 304 | 1,103 257 | 21,982 | 2,688 | 0 2,767 553 1,535 51-8 147 6-8 | 18-8 2,558 | 5,480] 1,059 
DUD sovevascnss 13,035 ons 318 | 1,105 264 | 20,861 | 2,922 | 0 2,925 594 1,574 51-3 156 6-7 | 18-1 2,780 | 5,695 | 1,120 
ee 13,492 soe 317 | 1,089 | m 268 | 20,891 eee 0 3,273 556 1,571 50-1 152 6-8 | 17-4 2,838 | 5,726 | 1,057 
August ......... 13,382 ove 314 =| 1,082 | m 278 | 21,194 ots 0 3,430 556 1,561 49-1 145 6-5 | 17-2 2,793 | 5,692} 1,009 
September...... 13,814 eee 311 | 1,056 | m 288 | 21,313 oe pee 612 1,575 49-1 153 6-8 | 18-9 2,731 | 5,653 979 
October ...... 13,795 _ 306 | 1,063 | m 307 | 21,288 ow gee 571 1,553 49-1 148 6°5 | 19-2 2,689 | 5,628 | 1,130 
November ... | 13,564 oo 301 997 | m291 | 20,974 ate eee 537 1,535 49-1 151 6-5 | 19-0 2,675 | 5,648 | 1,077 
December ...... 13,672 ove 315 | 1,003 | m322 | 21,594 eee pes 598 1,611 50-1 144 6-9 | 18-8 2,716 | 5,676 | 1,427 
1933—Jannary......... 13,433 sae 295 979 | m 309 | 21,090 oe pes 538 . 48-1 134 7:8 os 2,707 | 5,645 | 1,237 

February ...... one ne 293 999 | m 312 | 20,883 le ove 542 1,497 we eee ae nas 3,405 | 6,546! ... 

@ Until November, 1928, including State notes, then transferred to Bank. 6 May. d In terms of new lire = 8,373 millions, e Excluding Government notes. 

g Marks—including Reichs- und Darlehenkassenscheine. # Excluding notes held by Reichsbank. m Token coins only. o Gross issue. p Excluding 

notes held as reserve by Chartered Banks. r State notes. t Since January, 1926, excluding notes held by Bank of Poland. u Since 1920, including Austria- 

Hungarian and other notes converted after the war into National Currency. v Since 1926, excluding notes held by the State Bank. w In terms of new lire = 1,829 millions. 

y In terms of new francs. s Since May, 1922, including Luxemburg. Since Oct., 1926, including Government Notes of 5 and 10 francs to value of 700 to 750 million 


francs, replacing similar bank notes. 


LONDON RATES OF EXCHANGE. 















Btock- ag New Buenes 


Paris. | Brussels. | Milan. | Zurich. | Madrid. ~~ a Bertin. Vienna. | York. | Aires. 
France to | Belgas to | Lire to Francs to | Pesetas to} Florins to | Kronor | Kroner to | Kroner to Marks to Schillings | Dollars ate 
£1. £1. él. £1. £1. £1. to £1. £1. £1. él. to£l. | wo él. | Dolan. 















































Parte cnimcsceeremn 124-21 35-00 92-46 25-22 25-22 18-159 | 18-159 18-159 20-43 34-58% | 4-86 47-62 
Highest, 1932.. - | 97°37 27-37% | 74-25 19-81 50-87 20-87% | 20-87 19-75 16-12 39 00 | 3:8 eg 
ia, = wo - | 80°37 22-682 | 61°75 16-314 38-50 17-50 18-12 18-00 13-1s 26-00 | 3-144 | 3% 
Saly, ON aie wwe | 25°15 + 25-35 | 25-253 21-16 26-10 18-30 18-25 18-30 20-494 24-55 | 4-878 | 47% 
anuary, 1926 ...... 129 ot $107- 120 25-08 34-3) 18-08 : 19-60 | 20-37¢gld.mks.| 34-374 4-85 t% : 
January, 1927 ...... 122-81 34-89 | 109-62 25-14 31-23 18-15 . 18-20 20-43 ” 34-426 | 4°85 8 
January, 1928 ...... 00 34-924 | 92-32 25-27 28-24 18-1] . 18-20} | 20-4 ” 34-52, | 4-878 7 
January, 1929 ...... 124-104 34-88 92-64 25-18 29-74 18-13 . 18-1i 20-38 ” 34-444 4-850 45 
January, 1930 ...... 123-91 34-88 93-22 25-13 36-62 18-1 . 18-20% | 20-4 » oer 4-878 5 
January, 1931 ...... 123-66 34-76% | 92-74 25-04 46-30 18-13 ; 18-16q | 20-38 =» 34-488 | 4°8 } = 
January, 1932 ...... -37 24°37 66-624 17-37 40-18 17-75 18-12 14-25 ” 30:00 | 3-38 404 
157) emai 88-25 24-9 67-434 17-93 42-25 19 19-28 14- = 29-50 | 3-4 ia 
November ,, — «..--. 83-87 23-684 | 64-25 17-06 40-18 19 19-2ig | 13-87% =» 28-00 | 3:2 4 
December ., ...+«. 82-43. 23°25 | 63-43 16°71 39-43 18-34 19-21 13-56 =» 27 50j) | 3°22 2 
January, 1933 ...... 85-50 24-098 | 65-12 17 34 40-90 18-37 19-31 14-00 » 28-50\| | 3-33 a 
¥F Sead 86 874 24-374 | 68-43 17-56 41-40 18 22-37 | 14-28%» 29°50 | $ ae 41 
March ers 86 43% 24-284 | 66 78 17-50 40 93 18 81 22-4 14-32 ° 30 00! | 3 
Rio de Monte Val H ruary Quotations. 
Janeiro. | Video. raiso, | Bombay. com Japan. Method - 
renee 
pa Place. of 














Pence to | Pence to Pesos Pence to | Sterli 8 erling 
Milreis. | Dollar. | toel. | Rupee. | to Dolle.| tot to Y 






















se. d. 8. d. 49% 3-414 3.458 
secaipcedpanibeint 16 51 40-00 1 aa Dollars | 3 3.324 | 3-360 
Highest, 1932 ............ 5t 32 65-00 / to él. 3- = 
Pt? cahinaliie 34 38 $8.00 : # i § ol ssn] 3 
i 1 3 1) 2 2 86°75 87:80 
eee eeeee 1 6 2 3 1 l 
eee eens 1 6 2 4 3 1 1 
eeeeeeee l t 1 ll 2 2 
1 6 2 27 1 
shies 1 6 2 Of 27 1 
sia 1 5 1 8 2 1 2 
sanidinbe 1 5 11 1 5 2 
eeeeeeee l 6 1 11 2 
teeereeee l 6 1 4 1 1 
eeerceeee 1 1 1 1 
ee eeeeeee 1 6 l 1 s} 1 
1 6 1 1 ? 1 
eeeeeeeee 1 6 1 3 1 8 1 
Se eeeeeee l 1 1 1 
t Francs to £1, § Pence to Peso, to ¥ Nominal, 
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FOREIGN TRADE. 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 











ef 
701,778 sios 897,474) 4 14,828 
4,416,334) 532,157) 1,185,672) 1,050,018 
4,452,963) 667,742) 1,166,772) 1,034,74 
4,851,719} 583,026) 1,120,566 


2,271 pebiyo 
3,896 

4,1 339.838 
4,453) 361,547 


















































3,823! 259,506 
2,544| 174,038 
110,223 
164,173 2,120) 134,311 
159,729 2,556) 130, 
2,134) 131,341 
2,010 126,676 
2.097] 112,274 
2,601,831 316,497 2,061) 111,411 
2,388,547 79,934 
2,274,347 332633 2,084] 93,375 
2,419) 102,933 
73,363 103,435 2,158} 106 
76,713| 109,468] 152,963 2,352) 104,479 
77,562] 101,371) 159,253 2,554, 97,058 
64,734| 80,693 112,857] 92,900 
55,906) ... | 121,36 $83,000 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
Te eee Ee 
a 
,178| 53,113 515,351 841,436 we | 255,453] 2,626] 204,024 
552,262| 120,546] 4,599,680 851,952 533,346} 158,309] 209,562 3,977| 396,572 
519,271] 128,752) 4,281,227 967,731 537,058] 165,515] 208,999 4,584] 419,175 
5| 134,634) 4,178,263 1,055,278 660,142) 165,786| 234,447 4,220| 429,757 
515,928) 126,972) 3,569,138 944,020 565,045] 143,240] 202,770 2,594| 315,098 
494,514] 104,973} 2,535,111 767,160 400,081] 109,318) 156,561 2,138] 198,165 
281,925] 90,095} 1,641,103 478,264 254,631, 70,511} 90,317 wee | 134,823 
307,591] 89,466] 1,806,374 530,019 218,275] 70,018] 93,316 2,431] 146,912 
284,104] 94,604] 1,768,314 526,632 204,560] 75,675] 97,649 2,486] 150,997 
271,282) 85,539) 1,720,105] 211,518} 515,981 212,672| 72,622) 96, 2,931] 151,769 
321,958} 92,761] 1,742,176] 291 472,261 271,005| 69,423] 96,212 2,489| 132, 
291,970] 73,752) 1,470,577 437,921 219,789| 64,425] 78,062 1,804] 128,946 
’ 87,352) 1,576,403 443,803 246,719] 65,681] 77,504 1,338] 109 














272,825} 77,106] 87,400 1,263 ran 
359,590} 99,270) 1,702,480 481,776 320,083) 81,670) 96,361 1,974! 151,094 
$5,485) 1,729,372 475,206 359,469} 69,545) 100,793 2,781| 136,812 
419,620} 92,270) 1,699,352 490,893 342,414) 70,259} 92,959 3,195) 129,056 
ove 76,516} 1,508,968 390,495} 594,035! 454,113 ese 57,679} 71,400 ess {¢120000 
om we a a Tc Si 2 ee +100000 
¢ Inoluding bullion and 6 Since 1922 declared values. ¢ Including Dantzig. d Trade across all frontiers. Exports exclude raw platinum. 
¢ Und! February, 1923, aa Oalendar. Including bullion. g Since 1928 declared values. ¢ Old Greece only. m Since May, 1922, figures refer to “* Union 
Boonomique ~~ Ed . ¢ a, April 1, 1923, including trade of Great Britain and Northern Ireland with a Irish Free State, ‘and excluding the direct 
foreign trade of Free State. ® Including parcel post for the half-year. ¢ Provisional figures. 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
Value. Quantity (Metric Tons). 
rab a. South 
Bel- | Ozecho- | p Ger- |g Hun- tan: tet. = Brasil, 


gium. | slovakia. “| many. eee gary. | lands 
come | es. asain in Yen. | mira 
9 b ‘ 
193 


a da 

3,365 60,474 | 83,958 2.472 a 3,685 . - p 84 a 3,739 oni 661 494 
5,779 | 174,883 | 272,764 | 3,172 613 4,114 190 528 2,385 409 621 460 
6,180 | 177,792 | 307,916 | 3,312 780 4,112 3500 197 553 2,488 430 667 487 
6,474 | 180,710 | 293,978 | 3,746 836 4,955 | 5,565 231 559 2,582 424 726 509 
4,995 | 125,572 |} 195,309 | 3,499 714 5,063 | 4,746 214 407 2,616 298 711 407 
52,342 2,010 } 4,062 | 100,528 | 156,745 J 3,223 698 4,841 | 3,397 212 279 2,492 244 757 296 
37,718 1,873 2,610 | 115,991 “e 2,615 ie 3,962 | 2,762 198 a 2,049 149 728 


34,115 2,118 | 2,976 | 113,568 | 134,689 | 2,397 t 3,680 | 2,678 | 199 163 2,178 144 662 
35, 


300 
586 | 1,769 | 2,558 | 125,459 | 141,088 | 2,759 ioe 3,787 | 2,649 | 259 199 1,825 113 675 331 
57,437 | 1,822 | 2,545 | 162,616 | 142,284 | 2,672 eek 4,047 | 2,387 | 285 162 1,846 104 690 263 
29,7 1,711 | 2,747 | 142,333 | 132,132 | 2,564 a 4,222 | 2,694 | 245 152 1,875 123 694 231 
44,361 1,620 | 2,307 | 145,155 | 132,352 | 2,600 ois 3,795 | 2,498 | 221 169 | 1,893 123 105 287 
40,743 | 1,809 | 2,456 | 106,385 | 137,158 | 2,610 sie 4,339 | 2,916 | 139 192 | 2,130 130 814 340 
35,711 | 1,793 | 2,401 | 64,568 | 114,650 | 2,428 aos 3,796 | 2,954 | 145 154 | 2,114 141 174 241 
36,527 1,856 | 2,596 | 69,488 | 96,641 | 2,428 hes 3,940 | 2,838 | 135 158 | 2,014 187 7171 275 
34,504 2,095 | 2,404] 92,173 | 85,539 } 2,532 e 3,753 | 2,783 | 165 171 2,034 166 725 215 
37,095 1,815 | 2,761 94,472 | 102,039 | 2,700 sia 3,845 | 2,772 | 167 186 2,202 174 145 168 
37,769 | 1,990 | 2,799 | 115,676 ji 2,590 ‘a 3,989 | 2,970 | 213 203 | 2,131 183 162 nt 
28,961 | a 2,077 


24,441 


1813 q o ak e 4 J 3 
Days “iitesseeeeeees 2,3 81,814 | 1,740]... 1,840 |A6,143 |p 50 oe OS ues 71 115 
IT onsen aha 101,528 303,677 | 2,019 | 1,167 | 3,166 | 3,913 53 | 169 | 1,195 | 1,696 86 168 
ioe poenscnee 112,489 330,856 | 2,229 | 1,124 | 3,427] 3,751] 54 | 175 | 1,310} 1,702 81 173 
Iggy eee e» 110, 1] 98,534 321,707 | 2,148 | 1,092 | 3,326 | 4,564 62 230 | 1,358 | 1,753 87 182 
Ia swsvseeseensee . 73,826 | 3,635 242,280 | 1,979 | 899 | 3,048 | 4,759] 63 | 191 | 1,384] 1,577 76 189 
Ted see ones 50,445 283,180 | 2,052} 722 | 2,527] 4,333 | 49 | 156 | 1,402 | 1,559 58 186 
wetines neeee 41,173 ie 1,630 ae 1,933 | 3,576 43 -» | 1,166} 1,125 38 on 
1932~Jan. 
Mreseeeeenes 38,367 266,783 | 1,479 $ 1,877 | 3,443 | 45 | 102 | 1,096] 1,280 35 162 
— steeenenes 36,431 235,697 | 1,645| ... 2,081 | 3,075 | 15 83 | 1,141 | 1,098 37 131 
b setoseosens 129,407 | 39,749 97,099 | 245,194] 1,528] ... | 1,978 | 2,901] 30 | 102 | 1190] 938 37 150 
APR. seessene | 9,494 26,976 266,827 | 1,627] ... 1,980 | 3,231} 32 | 109 | 1,132 | 1,068 35 160 
Ture Seeeeee sseee a 243,494 | 1,518 cs 1,814 = . 4 1h pat = - 
eeeeninatdls 9} 94,343 945 96 176,355 | 1,669 on 2,002 ’ 
suly Ceccscceccoes aasai va 1,060 114,775 | 1,419 eee 1,809 | 3,476 25 90 1,151 | 1,094 38 ill 
UB sesrereesece 41,314 133,990 | 1,599 eee 1,581 | 2,541 20 112 1,080 | 1,119 37 103 
Set one joan 42,187 154,144 | 1,672 eee 2,202 | 2,568 84 122 1,151 | 1,109 35 122 
Now tees 1 244,700 | 1,760 eco 2,106 | 3,881 64 117 1,307 | 1,196 47 147 
—e fences ooo 1,802 eee 2,043 3,882 63 ‘ 109 1,179 1,336 41 eee 
Wag Jaar “teeteeees sie 1,739 am 1,727 | 3,805 61 117 | «1,267 | 1,309 37 ove 
Bebe en mp | | ages | Stet] 40 |. | 959] Loss | 30] 





Including ’ stores. d@ Excluding a few articles shown by number. e Until + 1923, Julian Calendar; excludes 
Sepa emcee t Reeaaecctaens eal al ioe pk oxo y soni ca oa 
1 Boe ay 19 ne a roe Betading ws iat Belgo- 8 Hoglish currency values, t Discontinued. ¢ Provisional figure. 
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CAPITAL ISSUES.—(000,000’s omitted.) 
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d = LOYMENT 

2 s * : Ss 2 

° = ° : : 
vee. EEL GLH ET ELSE TIMI EL 
be < = = “iz a D » 1D 

Monthly tu} 2/8) al; e 1. : : 

Average. £ $2 E é s Pe | 3 5 ig 3 
| & 17-8 9-9) 16-8) 3-0] 3.) 

1913 16-3 . 60 ts i3 "| 20] as | ae | 56 vor | NOr2 | 6-6) 25-2) 1-61 16-6 
1929 22...) | 23-8} “s-6} 55 | 1.259] 80-2] 607] 29 | 17-8] sis | 23 | 81 | Se ee ee ei 38 | sg] 18:2] 59 
1930 ...... 22-3} 4-8] 38 | 1,832] 46-6) 514] 45 | 17-5 21 125 | 24 1927—June ....... | 88] Lelia zs 12-1 
1931 ...... 8-5} 3-1] 42 | 1,362] 65-2] 341] 20 | 6-4) 210] 28 | 109 | 27 | 981 3-6) 31-6] agg oe 
1982, 15-7} 4-9] ... | Sli] 12-3) 304) 32 | 11-6) 37] 12]... | 33 1928—June ...... 2. ]10-7] 0-6} 13-8 a. “+? 
Jan-Mar. | 16-0} 5-6] 36 | 2,008} 45-6] 193] 20 | 6-5| 127] 58 |157 | 22 1929—June .......” 4 He a  H 115 
Apr.-June. | 13-3} 1-6] 86 | 1,381} 110-3) 533} 36 | 9-6) 492] 33 | 111 | 25 we [11-1] 2-41 22-4 0.; 2-6 
July-Sept. | 3-0} 2-7] 20 | 565} 85-5] 374] 17 | 7-6] 94] 11 | 92 | 45 1930—June ......... |15°8} 1-9| 8-7| 19.4] 2.3 

~ Dee 1-3} 2-6] 26 |1,496} 19-6] 344) 9 | 2-1) 226] 9 | 75] 17 {20°21 9-2] 25-1] 33-7 8.2 

932. . ‘. i , 
Jan-Mar. | 5-7| 2-8] 34 | 509] 12-4] 4631 13 | 6-7) 59] 12 [145 | 52 peat ey IP sea lae|2? 
Ap.June | 48-8} 12-6) 11 829} 23-7] 309) 28 78 39) 16 | 58 | 30 1932—June ......... 22-3! 18-7/ 24-9 a3. 27-8 
July-Sert. |Dro3} 3-0) 45 | 245, 6-0] 317) 12 | 5-4) 13] 8 | 67 | 19 Suly 222.002 | 22-9] 19-6 | 28-7 |43.9 | 55 2 
Oct-Dec, | 8-7) 1-1] ... | 462] 8-0) 127] 36 | 26-6) 38 a August ...... |23-1| 19-5] 29-2\/44.0|45 © 
De... | 42) 0-2 177/94] 168) 18 | 11-0) 73] 7 44 September... | 22-8|18-3| 29-6 |43.6|35 

1933. : October ...... 21-9/ 17-5] 31-8 | 42-9) 29 } 
Jan. ......] 67) 1-8} .. | 459) 18-8)... ] 55 | 3-7) .. | 5 ‘i November ... | 22-2| 17-5] 35-1|43 2| s2-4 
Feb. ... 3°6)  « eee 238} ... oe oo . 13 - eee 121-7 38-6) 42-8 45-1! 37 3 
eihgieiihdeanan 1933—January ...... 23-1 | 22-1] 43-5 | 46-2 | 44-0 
Uniess otherwise stated, the figures represent authorised share issue of new joint stock companies at February. 22-8] ... 143-71 ... 1 38-] 


home, and the increase of capital of existing companies. Bonus shares are excluded from the fieures 


of Roumania, Switzerland and Czechoslovakia. 


railway issues. /** Rivista Bancaria.” 


In the case of 
U.K. both bonus shares and conversions are excluded. 


the 


Netherlands and 
¢ Excluding Treasury Bills. d Exc. large 
h Issues exceeding Fis. 100,000 on the Dutch market 


focluding Colonial, and since Jan., 1925, foreign issues. m Since 1924, excluding 


and conversions. Until end 1922 paper mark. 
subacriprions on Swiss 


by “Commercial & Financial Chronicle.” 


departments; since 1928 amounts actually issued, whole territory. 


BANK RATES. 




















1927 1928. | 1929. | 1930.) 1931. | 
Bnd of | End of | End of |End of |End of! En 
© : © -|e ® | 2 
ec = e Ss 
E/ a} 2|a\2|2)2 |g) 2 a5 
| | 1% | %' % | % | % 
London 4h | 44) 44) 4g 3| 3 | 24) 6 | 2 
NE caciieeaaki 5 |5 34 | 24) 28) 2 | 2b) 25 
Berlin ... 61/7 1717 |%17 (4151717 5 
New York® ...| 4 4415 |5 | 48} 2b) 2) 1d) 38) 2 
Amsterdam ...| 34 | 4 44) 58) 48) 351 3/)2) 3/2 
Brussels ....... 5 14h) 4 14 [4 | 3b) 3] 2b) 2p) 28) 
Rome .......0+ 7 |7 4 5417 |7 | St 7 | 5 
Switzerland ...| 3% 3 + 3} 2452/2) 2 
Vienne ......... 6416 7% |7 5 | 7) 8|7 
Warsaw........)8 |8 |8 18 |9 | 8! 6 7% 7h 74! % 
IE cerceetinal 5.84 5.48|5.48|5.48 5.48 5.4 is.¢ 5: 5-16-6)5- 
Oalcutta........ 5 17 71/5 171616'61815 













+ 34% as from Mar. 2, 1933. 


LONDON BANKERS’ CLEARING RETURNS. 





(000’s omitted.) 

—_ awe ey 
1913 14,191,275 855,648 1,389,481 
1927 36,819,682 1,758,052 2,972,827 
1928 39,311,117 1,854,190 3,039,422 
1929 39,935,924 1,881,989 3,078.764 
1930 38,782,577 1,812,146 2,963,631 
1931 31,815,808 1,667.852 2,752,209 
193Q .......c.cccoce $9,833,633 1,610,407 2,667,919 
1932 (Mar. 15)... 5,238,652 350,598 577,491 
1933 (Mar. 15)... 5,579,910 352,838 579,073 






e** Société de Banque Suisse,” invitation for 
market including obligations and Loca! Govt. loans. 
yin to 1927, authorised issues, excluding 


(a) Fixed 


and lowest quotations on each 
5 million francs. (g) On 2 
(j) Average of closing prices on each Thursda 
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~ & oo os Ws eNO 








interest. (6) Variable 








dividend. (¢c) Total. (d) Monthly ave 
Wednesday. Shares of co 
5th of month. 


y 






ww 
: PSSERSSSS8 ES 
 DOWOODRN ABDUHSOUIH 2H 


nwnwnr nn 
: SSSReRe: 


g 
E 
: 
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(h) (9) 

saa} 3 

oul BE 

168-9 245°8 

154-4 215-0 

148-2 209-3 

131-8 177-6 

120-1 180-7 

19-4 116-8 

25 50-7 106-3 
35 65-7 131-3 
39 65-5 138-3 
37 62-7 130-7 
37 60:7 127 2 
35 57°3 126 5 
35 53-6 134 8 
33 50-0 128-7 
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8. 8 ; SRSASoSSoreoue oS 
'o * *? SE SmaemnHCenesas aan 


* Cee HOMME OUUOAUMANHOM 9 
. oa’ 
er ed eee 


= 
wwe 


. 
: 
zs 
~ 


ual kal ba) a-s| oale | 
| 0-8 0-3| s3| 0+ 005 0-| os 03 


p Oompiled 4 Ex. Irish Free State since Mar.. 1925 
western | © Workpeople in the coal-mining industry, who ceased work account 
dispute, are not included in this figure. 7 <& 
SECURITY VALUES. 
Nether. | Switzer- 
. 
United Kingdom. lands, | Sweden. | Tang. | Canada, | United 
“ Bankers’ Magazine,’ Official. — Banque | Official, | Standard 
Industria | p24 | rafasday | Commer, | Si 
365 representative securities. | Shares, | Shipping | “spares meu res, | Industrial 
Shares. 
~ 1921-25 Dec., 1924 Nom. val 1913 = a 
Dec., 1921 = 100. = 100. = 100. = 100. 5 ‘100. 


(a) 
121-5 - 
161-6 | f NTH 
17 
237-3 | pAMKe 
264.1 |” 191-0 
210-0 | 146-9 
165-4 | 143:1 
120-3 | 101s 
91-1 86-4 
14:3 4-5 
48:8 335 
69:9 51:5 
73-8 55:4 
63:1 1 
62 § 45-4 
58 4 “4-8 
59:6 46-2 
# 425 





U.K. IMPORTS AND EXPORTS.—(000,000’s omitted.) 





rage. (¢) Average 

with capital of 

(4) Bnd of month. (#) Since Jan., 1929, 
month. 








Food. Raw Materials. Manufactures. Importe of Exporte of 
Sheep's | Cotton | tron and 

Imports. | Exports. | Imports. | Exports. | Imports. | Exports. | Wheat. | pal & ve Piece Steel. | Coal. 
Monthly Average. £ £ & £ & & Owts. Centals. | Centals. | Sq. Yds. Tons. Tons. 
2923 «.. : 24-2 2-7 23-5 5-8 16-1 34:3 8-8 1-8 0-7 589 0-41 #3 
1928 . 44-3 4:5 27-9 5:8 25-7 48-2 8-6 1-1 0-7 322 0-36 3 
1929 . 44-7 4-6 28-3 6-6 27-9 47-8 9-3 1-3 0-7 306 0: 36 ; 
1930 . 39-8 4-0 20-9 5-3 25-6 36°6 8-8 1-0 0-7 201 0-26 4 
1931. 34-8 3-0 14-5 3-9 21-8 24-2 9-9 0-9 0-7 143 0-17 25 
ae 31-2 2-7 13-7 3-6 13-1 23-0 9-0 1-0 0-8 182 a :5 
WDSD—Jalhy  ...cccccccoccescccocsccsecoose 29-3 2-3 10-8 3-5 11-4 22-4 10-0 0-7 0-4 198 6 4H 
AEE... cercoepecceveqoevsescnsnes 28-2 2-6 11-7 3-4 13-1 21-7 9-2 1-0 0-3 181 os .. 
Beptember  .....ccescseseecenees 30-6 2°5 11-2 3-2 12-1 19-8 8-3 0-7 0-3 177 a 33 
BUDGE... .cccopecceccesccconeseses 35-1 2-9 119 3-9 13-5 22-7 10-5 0-8 0-4 133 7 38 
WeVER RB ceccnsoceevecsscceorsees 344 3:4 15 3 41 28:7 22:9 8-4 1-4 0-7 159 eH 31 
Deceinbe?.........cccsersrseseeees 32-1 28 15-6 3-9 12,7 23-6 7:7 1:5 1-0 196 a 3.3 
WG3S—January ...coccccccccecsscserees 27.2 2:5 151 3:8 11:5 22-1 8-1 1:2 11 197 0-16 3-3 

IID scnts nictneitaiilinasen 25:2 2-3 | 13:2 3:4 10°5 21-4 7°6 1-0 1-0 195 

© Yards. 


RAILWAY STATISTICS: FREIGHT TRAFFIC—(000,000's omitted.) 


Austria. Germany. 


(b) (a) 


5,745 





Italy. 


©) @ 


Canada. 


(c) (e) 


United 
States. 


(e) 


’ 
322 4,556 1,024 4,040 §1,357 
273 3.792 893 3,447 41.383 
221 3,247 oi ode 31,508 
211 2,747 717 2,563 33,365 
February ...... 190 3,198 725 2,679 31,728 
March ......... 217 3,407 876 2.923 34,426 
April ...ceceee 211 3,256 886 2.670 31,032 
BAW coccccoseces 204 2,963 832 2,649 29,010 
GUMD  enccesows 219 3,319 831 3,295 27,255 
DOF covececscece 218 3,031 822 2,614 27,835 
August ...... 206 3,193 736 2,647 29,267 
eptember ... 218 3,499 ae 4.772 33,151 
October  ....0 280 3,701 oon 4,087 38,462 
November oe 216 3,486 eee 3,429 21, 61 
Decen ber 230 3,161 os ane 
1933—January eocees ese on eee eve 
® Inc. live-stock. (a) “ Reichsbahn.” Exc. free-hauled. 


at least $500,000. 


(e) Including free-hauled. 
+ Provisional. 





(f) Excluding free-hauled. 


3 From January, 1932, onwards figures relate to 4-week periods, 
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private railways, 


Tonnes-Km. Tonnes- K m.| Tonnes-K m.j Tonnea- K m.; Tonnes-Km.; Monthly Average— 
379 4,831 1929 


1930 ...crrcerceseceees 
U3] ...ccccccccreerees 





13. 
September 10 
October 


eee 
ereeee 
eeccee 


December 3] _...... 


Great Britain (9). 
rece | ee aat 1 oe 5 See cael 
Freight Traffic (f). 
Minerals} 
| Mer,.or | Comb Wo. sand Other | Total.t 

chandise. ercbandise) 
Tons. Tons. Tons. | Ton-Miles. 

ei 17-2 5-4 27:7 i] 

48 16-1 4-9 25-7 me 

4:3 14-4 4-0 22-7 63 

‘i . 3-4 21-3 1,197 

33 | ise $3 | we | is 

3-6 13-2 3:3 20-1 11026 

34 12-2 3-2 8°? 979 

3-4 11-0 3-1 17°5 o44 

3-3 11-0 2-8 17-2 1,039 

3-6 12-4 2-8 =. 1.105 

3-7 13-0 3-1 oe | as 
37 | 8 | $3 | og | to 

3:3 : a 
lines.  (¢) Railways with annual operating a 





including f t f 
(g) Long aa ky. 1016-08: wi 
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